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These notes form an integral part of the financial statements.
These interim financial statements were authorized for issue by the Company’s Directors on November 13, 2020.
1. GENERAL INFORMATION 
Asia Metal Public Company Limited (“the Company”) was listed on the Stock Exchange of Thailand in 2004. The address of its registered office is at 55, 55/1 Moo 2 Soi Watnamdaeng, Srinakarin Rd., Bangkaew, Bangplee Samutprakarn 10540, Thailand. The Company has factory branch located at 90/1 Moo 10, Highway No.331, Srasiliam, Panusnikom, Chonburi 20140, Thailand. 
The principal business operation of the Company is to produce and sell of processed steel products. There are two subsidiaries which a subsidiaries operates to produce and providing steel cutting and modifying service and the another one operates to produce and sell of processed steel products.

The Company and its subsidiaries operate in Thailand.
2. CORONARIRUS DISEASE 2019 PANEMIC
The Coronavirus disease 2019 pandemic is continuing to evolve, resulting in an economic slowdown and adversely impacting most businesses and industries. This situation may bring uncertainties and have an impact on the environment in which the group operates. The Group’s management has continuously monitored ongoing developments and assessed the financial impact in respect of the valuation of assets, provisions and contingent liabilities, and has used estimates and judgements in respect of various issues as the situation has evolved.
3. BASIS OF FINANCIAL STATEMENT PREPARATION

The financial statements issued for Thai reporting purposes are prepared in the Thai language. This English translation of the financial statements has been prepared for the convenience of readers not conversant with the Thai language.

The interim financial statements are prepared on a condensed basis in accordance with Thai Accounting Standard  No. 34 (Revised 2019) Interim Financial Reporting; guidelines promulgated by the Federation of Accounting Professions; applicable rules and regulations of the Thai Securities and Exchange Commission.

The interim financial statements are prepared and presented in Thai Baht, which is the Company and its subsidiaries’ functional currency.

The interim financial statements are prepared to provide an update on the financial statements for the year ended December 31, 2019. They do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended December 31, 2019.
The consolidated financial statements as at September 30, 2020 and December 31, 2019 include the accounts of The Company and its subsidiaries which the Company has controlling power or directly and indirectly holdings on this subsidiaries as follows:
	
	
	In Thousand Baht
	Percentage of shareholdings

	
	Nature of business
	Paid-up share capital
	directly or indirectly (%)

	Name of companies
	
	September  

30, 2020
	December 31, 2019
	September 

30, 2020
	December 31, 2019

	
	
	
	
	
	

	STC Steel Co., Ltd.
	Produce and providing steel cutting and modifying service
	20,000
	20,000
	100
	100

	Grand Asia Steel Processing Center Co., Ltd.
	Produce and sell of processed steel products
	10,000
	10,000
	50
	50


4. NEW FINANCIAL REPORTING STANDARDS THAT BECAME EFFECTIVE IN THE CURRENT PERIOD
During the period, the Group has adopted the revised (revised 2019) and new financial reporting standards and interpretations which are effective for fiscal years beginning on or after January 1, 2020. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users of the standards. The adoption of these financial reporting standards does not have any significant impact on the Group’s financial statements. However, the new standard involves changes to key principles, which are summarised below:
Financial reporting standards related to financial instruments
A set of TFRSs related to financial instruments consists of five accounting standards and interpretations, as follows:
Financial reporting standards:
	TFRS 7
	Financial Instruments: Disclosures

	TFRS 9 
	Financial Instruments


Accounting standard:
	TAS 32 
	Financial Instruments: Presentation


Financial Reporting Standard Interpretations:
	TFRIC 16 
	Hedges of a Net Investment in a Foreign Operation

	TFRIC 19
	Extinguishing Financial Liabilities with Equity Instruments


These TFRSs related to financial instruments make stipulations relating to the classification of financial instruments and their measurement at fair value or amortised cost (taking into account the type of instrument, the characteristics of the contractual cash flows and the Company’s business model), calculation of impairment using the expected credit loss method, and hedge accounting. These include stipulations regarding the presentation and disclosure of financial instruments.
These standards do not have any significant impact on the Group’s financial statements.
The cumulative effect of the change is described in Note 6 to the interim financial statements.
TFRS 16 Leases
TFRS 16 supersedes TAS 17 Leases together with related Interpretations. The standard sets out the principles for the recognition, measurement, presentation and disclosure of leases, and requires a lessee to recognise assets and liabilities for all leases with a term of more than 12 months, unless the underlying asset is low value.

Accounting by lessors under TFRS 16 is substantially unchanged from TAS 17. Lessors will continue to classify leases as either operating or finance leases.

The Group adopted these financial reporting standards using the modified retrospective method of initial adoption of which the cumulative effect is recognised as an adjustment to right-of-use of asset and lease liabilities as at January 1, 2020. Therefore, the comparative information was not restated.

The cumulative effect of the change is described in Note 6 to the interim financial statements.
5.    significant accounting policies
The interim financial statements are prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2019 except the changes in accounting policies related to financial instruments and leases.
Financial instruments

Classification and measurement
Financial assets that are debt instruments are measured at fair value through profit or loss, fair value through other comprehensive income, or amortised cost. Classification is driven by the Group’s business model for managing the financial assets and the contractual cash flows characteristics of the financial assets.
Financial assets that are equity instruments are measured at fair value through other comprehensive income, with no subsequent recycling to profit or loss.

Financial liabilities are classified and measured at amortised cost. 
Derivatives are classified and measured at fair value through profit or loss.
Impairment of financial assets

The Group recognises an allowance for expected credit losses on its financial assets measured at amortised cost, without requiring a credit-impaired event to have occurred prior to the recognition. The Group accounts for changes in expected credit losses in stages, with differing methods of determining allowance for credit losses and the effective interest rate applied at each stage. An exception from this approach is that for trade receivables or contract assets that do not contain a significant financing component, the Group applies a simplified approach to determine the lifetime expected credit losses.
Leases

Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease. Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised through initial measurement, initial direct costs incurred (if any), and lease payments made at or before the commencement date, less any lease incentives received (if any).
Unless the Group is reasonably certain that it will obtain ownership of the leased asset at the end of the lease term, the recognised right-of-use assets are depreciated on a straight-line basis from the commencement date of the lease to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term.

Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of the lease payments to be made over the lease term, discounted by the interest rate implicit in the lease or the Group’s incremental borrowing rate. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made.             In addition, the carrying amount of lease liabilities is remeasured if there is a modification or reassessment.

Short-term leases and Leases of low-value assets

Payments under leases that, have a lease term of 12 months or less at the commencement date, or are leases of low-value assets, are recognised as expenses on a straight-line basis over the lease term.
6. CUMULATIVE EFFECTS OF CHANGES IN ACCOUNTING POLICIES DUE TO THE ADOPTION OF NEW FINANCIAL REPORTING STANDARDS
As described in Note 5 to the interim financial statements, during the current period, the Group has adopted financial reporting standards related to financial instruments and TFRS 16.
The impacts from changes in accounting policies due to the adoption of these standards are presented as follows:
	
	In Thousand Baht

	
	Consolidated financial statements

	
	
	The impacts of
	

	
	December      31, 2019
	Financial reporting standards related to financial instruments
	TFRS 16
	January            1,  2020

	Statement of financial position
	
	
	
	

	Assets
	
	
	
	

	Current assets
	
	
	
	

	Current investments
	60,678
	(60,678)
	-
	-

	Bank receivables from currency forward contracts
	1,476
	(1,476)
	-
	-

	Other current financial assets
	-
	62,154
	-
	62,154

	
	
	
	
	

	
	
	
	
	

	Non-current assets
	
	
	
	

	Other non-current financial assets
	-
	3,824
	-
	3,824

	Available-for-sales investments
	3,824
	(3,824)
	-
	-

	Right-of-use assets
	-
	-
	90,058
	90,058

	Property, plant and equipment
	1,115,428
	-
	(60,986)
	1,054,442

	Current liabilities
	
	
	
	

	Current portion of lease liabilities 
	17,099
	-
	1,179
	18,278

	Non-current liabilities
	
	
	
	

	Lease liabilities-net of current portion
	30,112
	-
	25,263
	55,375


	
	In Thousand Baht

	
	Separate Financial Statements

	
	
	The impacts of
	

	
	December     31, 2019
	Financial reporting standards related to financial instruments
	TFRS 16
	January            1, 2020

	Statement of financial position
	
	
	
	

	Assets
	
	
	
	

	Current assets
	
	
	
	

	Current investments
	60,678
	(60,678)
	-
	-

	Bank receivables from currency forward contracts
	1,476
	(1,476)
	-
	-

	Other current financial assets
	-
	62,154
	-
	62,154

	Non-current assets
	
	
	
	

	Other non-current financial assets
	-
	3,824
	-
	3,824

	Available-for-sales investments
	3,824
	(3,824)
	-
	-

	Right-of-use assets
	-
	-
	87,822
	87,822

	Property, plant and equipment
	1,021,835
	-
	(58,750)
	963,085

	Current liabilities
	
	
	
	

	Current portion of lease liabilities 
	16,438
	-
	1,699
	18,137

	Non-current liabilities
	
	
	
	

	Lease liabilities-net of current portion
	29,070
	-
	27,373
	56,443


6.1
Financial instruments
The classifications, measurement basis and carrying values of financial assets and financial liabilities in accordance with TFRS 9 as at January 1, 2020, and with the carrying amounts under the former basis, are as follows:
	
	In Thousand Baht

	
	Consolidated financial statements

	
	Carrying amounts under the former basis
	Classification and measurement in accordance with TFRS 9

	
	
	Fair value through profit or loss
	Fair value through other comprehensive income
	Amortised cost
	Total

	Financial assets as at January 1, 2020
	
	
	
	
	

	Cash and cash equivalents
	105,291
	-
	-
	105,291
	105,291

	Current investments
	60,678
	60,678
	-
	-
	60,678

	Trade and other receivables - related parties
	218,181
	-
	-
	218,181
	218,181

	Trade and other receivables - other parties
	355,361
	-
	-
	355,361
	355,361

	Bank receivables from currency forward contracts
	1,476
	1,476
	-
	-
	1,476

	Short-term loans to and interest receivable from related parties
	1,963
	-
	-
	1,963
	1,963

	Deposits at financial institution pledged as collateral
	151,460
	-
	-
	151,460
	151,460

	Available-for-sales investments
	3,824
	-
	3,824
	-
	3,824

	Other non - current assets
	538
	-
	-
	538
	538

	Total financial assets
	898,772
	62,154
	3,824
	832,794
	898,772


	
	In Thousand Baht

	
	Separate Financial Statements

	
	Carrying amounts under the former basis
	Classification and measurement in accordance with TFRS 9

	
	
	Fair value through profit or loss
	Fair value through other comprehensive income
	Amortised cost
	Total

	Financial assets as at January 1, 2020
	
	
	
	
	

	Cash and cash equivalents
	95,027
	-
	-
	95,027
	95,027

	Current investments
	60,678
	60,678
	-
	-
	60,678

	Trade and other receivables - related parties
	549,360
	-
	-
	549,360
	549,360

	Trade and other receivables - other parties
	206,509
	-
	-
	206,509
	206,509

	Bank receivables from currency forward contracts
	1,476
	1,476
	-
	-
	1,476

	Short-term loans to and interest receivable from related parties
	23,862
	-
	-
	23,862
	23,862

	Deposits at financial institution pledged as collateral
	150,436
	-
	-
	150,436
	150,436

	Available-for-sales investments
	3,824
	-
	3,824
	-
	3,824

	Other non - current assets
	160
	-
	-
	160
	160

	Total financial assets
	1,091,332
	62,154
	3,824
	1,025,354
	1,091,332


As at January 1, 2020, the Group has not designated any financial liabilities at fair value through profit or loss.
6.2
Leases
Upon initial application of TFRS 16 the Group recognised lease liabilities previously classified as operating leases at the present value of the remaining lease payments, discounted using the Group’s incremental borrowing rate at January 1, 2020. For leases previously classified as finance leases, the Group recognised the carrying amount of the right-of-use assets and lease liabilities based on the carrying amounts of the lease assets and lease liabilities immediately before the date of initial application of TFRS 16.
	
	
	In Thousand Baht

	
	
	Consolidated Financial Statements
	Separate Financial 
Statements

	Operating lease commitments as at 

December 31, 2019
	
	36,266
	35,335

	Less: Short-term leases
	
	(930)
	-

	Add: Option to extend lease term
	
	1,550
	4,400

	Less: Deferred interest expenses
	
	(10,444)
	(10,663)

	Lease liabilities as at January 1, 2020 due to

TFRS 16 adoption
	
	26,442
	29,072

	Lease liabilities as at December 31, 2019
	
	47,211
	45,508

	Lease liabilities as at January 1, 2020
	
	73,653
	74,580

	
	
	
	

	Comprise of:
	
	
	

	Current lease liabilities
	
	18,279
	18,137

	Non-current lease liabilities
	
	55,374
	56,443

	
	
	73,653
	74,580


The adjustments of right-of-use assets due to TFRS 16 adoption as at January 1, 2020 are summarised below:
	
	
	In Thousand Baht

	
	
	Consolidated Financial Statements
	Separate Financial Statements

	As at January 1, 2020
	
	
	

	Land
	
	24,958
	24,958

	Buildings
	
	4,114
	4,114

	Machineries
	
	56,133
	56,133

	Vehicles
	
	4,853
	2,617

	Total right-of-use assets
	
	90,058
	87,822


7. RELATED PARTY TRANSACTIONS

A portion of the Company’s assets, liabilities, revenues, costs and expenses arose from transactions with related parties. Parties are considered to be related to the Company if the Company has the ability, directly or indirectly, to control or jointly control the parties or exercise significant influence over the parties in making financial and operating decisions, or vice versa.
Types of relationship of related parties are as follows:

	The Company’s name
	Type of business
	Type of relationship

	
	
	

	STC Steel Co., Ltd.
	Produce and providing steel cutting and modifying service
	Subsidiary

	Grand Asia Steel Processing Center Co., Ltd.
	Produce and sell of processed steel products
	Subsidiary

	Vientiane Bonded Warehouse Co., Ltd.
	Providing bonded warehouse service on the border of Lao PDR
	Associate (written-off in the second  quarter of 2019)

	Prime Steel Mill Co., Ltd.

	Production and distribution of hot rolled narrow strip coil
	Associate

	Taweechoke Panich Co., Ltd.
	Import, export steel coil, steel sheet, steel roll and all of kind of steel
	Share held by close relative of directors

	G Steel Public Co., Ltd.
	Manufacturing and distribution of hot rolled coil steel products
	Co - director

	Permsin Steel Works Public Co., Ltd.
	Produce and sell of hot rolled steel and cold rolled steel, c-channel galvanized high tensile strength, electro-galvanized steel, c-line, c-u, t-bar and roll forming metal sheet
	Share held by close relative of directors

	PS Steel Processing Center Co., Ltd.
	Distribution of cold rolled steel
	Share held by close relative of directors

	Permchaipanich Co., Ltd.
	Distribution of steel


	Share held by close relative of directors

	Steel Center (Thailand) Co., Ltd
	Manufacturing and distribution steel sheet
	Share held by close relative of directors

	G J Steel Public Co., Ltd.
	Manufacturing and distribution of hot rolled coil steel products
	Share held by a related party

	Win Win Holding Co.,Ltd.
	Import and distribution of steel
	Share held by close relative of directors

	In-Tech Steel Co., Ltd 

(Formerly  Precision Perfect Pipe Co., Ltd.)
	Manufacturing mechanical pipe
	Co - director of a subsidiary

	Mrs. Phenchan Yongvongphaiboon
	-
	Shareholder and 

director of the Company(resigned from director of the Company on November 25, 2019)

	Miss Chananya Yongvongphaiboon
	-
	Shareholder and 

director of the Company

	Miss Peerada Yongvongphaiboon
	-
	Shareholder and 
director of the Company

	
	
	

	
	
	

	Mr. Somsak Wongsirisap
	-
	Shareholder and 

director of a subsidiary

	Mr. Win Sutheerachai
	-
	Shareholder and 

director of a subsidiary

	Other related person
	-
	Employee


Pricing policies for each transactions are described as follows:
	Type of transactions
	
	Pricing policies

	Revenue from sale of goods
	
	Cost plus margin, Carried out on commercial terms 

	
	
	and conditions

	Other income
	
	Contract price and at the agreed price

	Purchases of goods, raw materials and 
services
	
	At cost, cost plus margin, contract price and carried out on commercial terms and conditions

	Rental
	
	Contract price

	Finance costs
	
	7% p.a. and no interest


Significant revenues and expenses derived from transactions with related parties for the three-month and nine-month periods ended September 30, 2020 and 2019 are summarized as follows
	
	In Thousand Baht

	
	Consolidated Financial Statements

	
	For the three-month periods ended September 30,
	
	For the nine-month periods

ended September 30,

	
	
	
	

	
	2020
	
	2019
	
	2020
	
	2019

	Revenue from sale of goods 
	
	
	
	
	
	
	

	Prime Steel Mill Co., Ltd.
	29
	
	330,269
	
	550,247
	
	614,327

	Win Win Holding Co., Ltd.
	-
	
	1,907
	
	-
	
	10,070

	In-Tech Steel Co., Ltd.
	-
	
	-
	
	-
	
	932

	Total
	29
	
	332,176
	
	550,247
	
	625,329

	Purchase of goods , raw materials
	
	
	
	
	
	
	

	and cost of services
	
	
	
	
	
	
	

	Prime Steel Mill Co., Ltd.
	174,055
	
	696,941
	
	999,178
	
	1,828,045

	Taweechoke Panich Co., Ltd.
	27,120
	
	-
	
	27,346
	
	-

	Permsin Steel Works Public Co., Ltd.
	3,746
	
	-
	
	3,959
	
	15,960

	PS Steel Processing Center Co., Ltd.
	-
	
	-
	
	-
	
	219

	G J Steel Public Company Limited
	-
	
	-
	
	2,008
	
	-

	G Steel Public Co., Ltd.
	107,659
	
	-
	
	178,538
	
	-

	Total
	312,580
	
	696,941
	
	1,211,029
	
	1,844,224

	Interest expenses
	
	
	
	
	
	
	

	Mrs. Penjan Yongvongphaiboon
	-
	
	194
	
	-
	
	1,006


	
	In Thousand Baht

	
	Separate Financial Statements

	
	For the three-month periods

ended September 30,
	
	For the nine-month periods

ended September 30,

	
	
	
	

	
	2020
	
	2019
	
	2020
	
	2019

	Revenue from sale of goods and services
	
	
	
	
	
	
	

	Grand Asia Steel Processing Center Co., Ltd.
	53,148
	
	119,793
	
	290,929
	
	376,476

	Prime Steel Mill Co., Ltd.
	29
	
	330,269
	
	550,247
	
	614,327

	Total
	53,177
	
	450,062
	
	841,176
	
	990,803

	Other income
	
	
	
	
	
	
	

	STC Steel Co., Ltd.
	30
	
	30
	
	90
	
	90

	Grand Asia Steel Processing Center Co., Ltd.
	2,690
	
	2,710
	
	7,820
	
	9,670

	Total
	2,720
	
	2,740
	
	7,910
	
	9,760

	Purchase of goods, raw materials
	
	
	
	
	
	
	

	and cost of services
	
	
	
	
	
	
	

	STC Steel Co., Ltd.
	3,624
	
	3,306
	
	10,390
	
	7,598

	Grand Asia Steel Processing Center Co., Ltd.
	449
	
	598
	
	7,275
	
	4,242

	Prime Steel Mill Co., Ltd.
	174,055
	
	696,941
	
	999,178
	
	1,828,045

	G J Steel Public Company Limited
	-
	
	-
	
	2,007
	
	-

	G Steel Public Co., Ltd.
	107,659
	
	-
	
	178,538
	
	-

	Taweechoke Panich Co., Ltd.
	27,036
	
	-
	
	27,036
	
	-

	Total
	312,823
	
	700,845
	
	1,224,424
	
	1,839,885

	Other expenses
	
	
	
	
	
	
	

	Grand Asia Steel Processing Center Co., Ltd.
	- 
	
	31
	
	-
	
	31


Key managements personnel compensation and directors’ remuneration for the three-month and nine-month periods ended September 30, 2020 and 2019, are as follows:
	
	In Thousand Baht

	
	Consolidated Financial Statements

	
	For the three-month periods
ended September 30,
	
	For the nine-month periods
ended September 30,

	
	
	
	

	
	2020
	
	2019
	
	2020
	
	2019

	Key managements personnel compensation and directors remuneration 
	
	
	
	
	
	
	

	Short-term employment benefits 
	2,856
	
	5,262
	
	9,001
	
	17,683

	Post-employment benefits
	147
	
	189
	
	451
	
	536

	Total
	3,003
	
	5,451
	
	9,452
	
	18,219


	
	In Thousand Baht

	
	Separate Financial Statements

	
	For the three-month periods
ended September 30,
	
	For the nine-month periods
ended September 30,

	
	
	
	

	
	2020
	
	2019
	
	2020
	
	2019

	Key managements personnel compensation and directors remuneration 
	
	
	
	
	
	
	

	Short-term employment benefits 
	2,071
	
	3,758
	
	6,211
	
	12,916

	Post-employment benefits
	98
	
	95
	
	293
	
	258

	Total
	2,169
	
	3,853
	
	6,504
	
	13,174


Significant balances as at September 30, 2020 and December 31, 2019 with related parties were as follows:

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	September
30, 2020
	
	December 31, 2019
	
	September 
30, 2020
	
	December 31, 2019

	Trade and other receivables
	
	
	
	
	
	
	

	Trade receivable
	
	
	
	
	
	
	

	Prime Steel Mill Co., Ltd.
	248,268
	
	217,740
	
	248,268
	
	217,740

	Grand Asia Steel Processing Center Co., Ltd. 
	-
	
	-
	
	357,730
	
	331,681

	Win Win Holding Co.,Ltd.
	-
	
	497
	
	-
	
	-

	In-Tech Steel Co.,Ltd.
	-
	
	5
	
	-
	
	-

	Total

	248,268
	
	218,242
	
	605,998
	
	549,421

	Less allowance for doubtful accounts
	-
	
	(61)
	
	-
	
	(61)

	Net
	248,268
	
	218,181
	
	605,998
	
	549,360

	Short-term loans to and interest receivable
	
	
	
	
	
	
	

	Short-term loans
	
	
	
	
	
	
	

	Other related person (No interest)
	1,858
	
	1,963
	
	1,797
	
	1,862

	Accrued interest
	
	
	
	
	
	
	

	STC Steel Co., Ltd.                       
	
	
	
	
	
	
	

	(Interest rate 4.92% p.a.)
	-
	
	-
	
	22,000
	
	22,000

	Total
	1,858
	
	1,963
	
	23,797
	
	23,862

	Less : Allowance for doubtful accounts
	-
	
	-
	
	(650)
	
	-

	Net
	1,858
	
	1,963
	
	23,147
	
	23,862

	Advance payment for purchasing of goods
	
	
	
	
	
	
	

	Prime Steel Mill Co., Ltd.
	-
	
	8,314
	
	-
	
	8,314

	G Steel Public Co., Ltd.
	4,204
	
	-
	
	4,204
	
	-

	Total
	4,204
	
	8,314
	
	4,204
	
	8,314

	Right-of-use assets
	
	
	
	
	
	
	

	STC Steel Co., Ltd.
	-
	
	-
	
	2,215
	
	-

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Trade and other payables
	
	
	
	
	
	
	

	Trade payables
	
	
	
	
	
	
	

	Grand Asia Steel Processing Center Co., Ltd.
	-
	
	-
	
	3,096
	
	-

	Prime Steel Mill Co., Ltd.
	7,152
	
	1,150
	
	7,152
	
	1,150

	Taweechoke Panich Co., Ltd.
	-
	
	179
	
	-
	
	179

	STC Steel Co., Ltd.
	-
	
	-
	
	305
	
	144

	Permsin Steel Works Public Company Limited
	4,009
	
	-
	
	-
	
	-

	Other payables
	
	
	
	
	
	
	

	STC Steel Co., Ltd.
	-
	
	-
	
	401
	
	915

	In-Tech Steel Co., Ltd
	-
	
	650
	
	-
	
	-

	Miss Chananya Yongvongphaiboon
	-
	
	10
	
	-
	
	10

	Miss Peerada Yongvongphaiboon
	-
	
	335
	
	-
	
	335

	Mr. Somsak Wongsirisap
	12
	
	-
	
	-
	
	-

	Mr. Chusak Yongvongphaiboon
	66
	
	-
	
	-
	
	-

	Total
	11,239
	
	2,324
	
	10,954
	
	2,733

	Lease liabilities 
	
	
	
	
	
	
	

	STC Steel Co., Ltd.
	-
	
	-
	
	2,242
	
	-


The significant movements of short-term loan and accrued interest to related party during the period are as follows:

	
	In Thousand Baht

	
	Consolidated Financial Statements

	
	 December
31, 2019
	
	Increase
	
	Decrease
	
	September
30, 2020

	Short-term loans
	
	
	
	
	
	
	

	  Other related person
	1,963
	
	112
	
	(217)
	
	1,858


	
	In Thousand Baht

	
	Consolidated Financial Statements

	
	December

31, 2018
	
	Increase
	
	Decrease
	
	December

31, 2019

	Short-term loans
	
	
	
	
	
	
	

	  Other related person
	1,658
	
	808
	
	(503)
	
	1,963


	
	In Thousand Baht

	
	Separate Financial Statements

	
	December

31, 2019
	
	Increase
	
	Decrease
	
	September
30, 2020

	Short-term loans
	
	
	
	
	
	
	

	  Other related person
	1,862
	
	112
	
	(177)
	
	1,797

	Accrued interest
	
	
	
	
	
	
	

	STC Steel Co., Ltd.
	22,000
	
	-
	
	-
	
	22,000

	Total
	23,862
	
	112
	
	(177)
	
	23,797

	
	
	
	
	
	
	
	

	
	In Thousand Baht

	
	Separate Financial Statements

	
	December

31, 2018
	
	Increase
	
	Decrease
	
	December

31, 2019

	Short-term loans
	
	
	
	
	
	
	

	  Other related person
	1,658
	
	708
	
	(504)
	
	1,862

	Accrued interest
	
	
	
	
	
	
	

	STC Steel Co., Ltd.
	23,000
	
	-
	
	(1,000)
	
	22,000

	Total
	24,658
	
	708
	
	(1,504)
	
	23,862


8. CASH AND CASH EQUIVALENTS  

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial
Statements

	
	September
30, 2020
	
	December

31, 2019
	
	September
30, 2020
	
	December

31, 2019

	Cash
	213
	
	320
	
	206
	
	240

	Cash in banks – Current accounts
	406,006
	
	61,590
	
	405,986
	
	61,540

	Cash in banks – Saving accounts
	42,546
	
	43,381
	
	21,013
	
	33,247

	Total
	448,765
	
	105,291
	
	427,205
	
	95,027


As at September 30, 2020 and December 31, 2019, the Company and subsidiaries has bank deposits in saving accounts, bearing the interest rates at 0.05% - 0.13% per annum and 0.15% - 0.40% per annum, respectively (Separate Financial Statements:  0.05% - 0.13% per annum and 0.15% - 0.38% per annum, respectively).
9. TRADE AND OTHER RECEIVABLES
	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial
Statements

	
	September
30, 2020
	
	December

31, 2019
	
	September
30, 2020
	
	December

31, 2019

	Trade and other receivables
- Related parties
	
	
	
	
	
	
	

	Trade receivable
	248,268
	
	218,242
	
	605,998
	
	549,421

	Less : Allowance for doubtful accounts
	-
	
	(61)
	
	-
	
	(61)

	Net
	248,268
	
	218,181
	
	605,998
	
	549,360

	
	
	
	
	
	
	
	

	Trade and other receivables
- Other parties
	
	
	
	
	
	
	

	Trade receivables
	458,007
	
	      407,202
	
	271,766
	
	    280,753

	Posted date cheques
	25,761
	
	        33,244
	
	19,123
	
	      13,124

	Total
	483,768
	
	     440,446
	
	290,889
	
	    293,877

	Less : Allowance for doubtful accounts
	(106,749)
	
	(103,089)
	
	(105,230)
	
	(102,174)

	Net
	377,019
	
	337,357
	
	185,659
	
	    191,703

	Other receivables
	
	
	
	
	
	
	

	Prepaid expenses
	1,294
	
	          3,408
	
	1,129
	
	3,198

	Advance payment
	3,469
	
	         13,132
	
	3,447
	
	        10,313

	Others
	2,413
	
	1,464
	
	409
	
	         1,295

	Total
	7,176
	
	      18,004
	
	4,985
	
	        14,806

	Total
	384,195
	
	    355,361
	
	190,644
	
	206,509


Outstanding trade receivables - related parties as at September 30, 2020 and December 31, 2019 are aged as follows:

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	September
30, 2020
	
	December

31, 2019
	
	September
30, 2020
	
	December

31, 2019

	Not yet due
	-
	
	217,679
	
	132,035
	
	379,935

	Over due
	
	
	
	
	
	
	

	     Less than 3 months
	246,631
	
	5
	
	382,453
	
	132,839

	     3 - 6 months
	1,637
	
	497
	
	82,727
	
	36,586

	     6 - 12 months
	-
	
	-
	
	8,783
	
	-

	     Over 12 months
	-
	
	61
	
	-
	
	61

	Total
	248,268
	
	218,242
	
	605,998
	
	549,421

	Less : Allowance for doubtful accounts
	-
	
	(61)
	
	-
	
	(61)

	Net
	248,268
	
	218,181
	
	605,998
	
	549,360


Outstanding trade receivables - others parties as at September 30, 2020 and December 31, 2019 are aged as follows:

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial
Statements

	
	September
30, 2020
	
	December

31, 2019
	
	September
30, 2020
	
	December

31, 2019

	Not yet due
	298,269
	
	248,167
	
	159,925
	
	140,457

	Over due
	
	
	
	
	
	
	

	     Less than 3 months
	79,301
	
	81,475
	
	28,934
	
	50,469

	     3 - 6 months
	2,331
	
	7,516
	
	-
	
	608

	     6 - 12 months
	-
	
	399
	
	-
	
	369

	     Over  12 months
	103,867
	
	102,888
	
	102,030
	
	101,974

	Total
	483,768
	
	440,445
	
	290,889
	
	293,877

	Less: Allowance for doubtful accounts
	(106,749)
	
	(103,088)
	
	(105,230)
	
	(102,174)

	Net
	377,019
	
	337,357
	
	185,659
	
	191,703

	
	

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	2020
	
	2019
	
	2020
	
	2019

	Doubtful accounts (Reversal)
	
	
	
	
	
	
	

	For the three-month periods ended September 30,
	(574)
	
	               475
	
	(824)
	
	                 4
	

	For the nine-month periods ended September 30,
	3,600
	
	(1,864)
	
	2,995
	
	(2,861)
	

	
	
	
	
	
	
	
	
	


10. INVENTORIES

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	September
30, 2020
	
	December

31, 2019
	
	September
30, 2020
	
	December

31, 2019

	Finished goods 
	485,961
	
	467,642
	
	446,559
	
	439,696

	Raw materials 
	427,881
	
	538,749
	
	306,414
	
	381,083

	Factory supplies
	11,282
	
	8,585
	
	10,495
	
	7,943

	Goods in transit
	325,835
	
	8,188
	
	325,835
	
	8,188

	Total
	1,250,959
	
	1,023,164
	
	1,089,303
	
	836,910

	Less : Allowance for decline in value of     inventories
	(39,571)
	
	(45,831)
	
	(39,484)
	
	(44,201)

	Net
	1,211,388
	
	977,333
	
	1,049,819
	
	792,709

	
	
	
	
	
	
	
	


	
	In Thousand Baht

	
	Consolidated Financial Statements

	
	For the three-month periods

ended September 30,
	
	For the nine-month periods

ended September 30,

	
	
	
	

	
	2020
	
	2019
	
	2020
	
	2019

	The cost of inventories which is recongnised as an expense and included in cost of goods sold for the periods 
	
	
	
	
	
	
	

	-  Cost of goods sold
	979,944
	
	1,372,875
	
	3,496,316
	
	3,987,755

	-  Loss on decline in value of inventories  

   (Reversal)
	(7,269)
	
	        53,527
	
	(6,260)
	
	         13,089

	Total
	972,675
	
	1,426,402
	
	3,490,056
	
	4,000,844


	
	In Thousand Baht

	
	Separate Financial Statements

	
	For the three-month periods

ended September 30,
	
	For the nine-month periods

ended September 30,

	
	
	
	

	
	2020
	
	2019
	
	2020
	
	2019

	The cost of inventories which is recognised as an expense and included in cost of goods sold for the periods 
	
	
	
	
	
	
	

	-  Cost of goods sold
	862,021
	
	1,353,563
	
	3,375,601
	
	3,895,694

	-  Loss on decline in value of inventories

   (Reversal)
	(3,882)
	
	        53,504
	
	(4,717)
	
	        13,066

	Total
	858,139
	
	1,407,067
	
	3,370,884
	
	3,908,760


Movements of the allowance for decline in value of inventories during the nine-month periods ended September 30, 2020 and 2019 are summarized below:

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	2020
	
	2019
	
	2020
	
	2019

	Balance as at January 1,
	45,831
	
	76,127
	
	44,201
	
	76,127

	Add : Loss on decline in value of inventories   

         (Reversal)
	(6,260)
	
	        13,089
	
	(4,717)
	
	        13,066

	Balance as at September 30,
	39,571
	
	89,216
	
	39,484
	
	89,193


11.    Other CURRENT FINANCIAL ASSETs 
	
	In Thousand Baht

	
	Consolidated Financial Statements     and Separate Financial Statements

	
	September 

30, 2020
	
	December 

31, 2019

	Forward contracts receivable
	-
	
	1,476

	Investment in open fund in debt
	-
	
	60,678

	Other current financial assets measured at fair value through profit or loss
	
	
	

	- Investments in open fund in debt
	121
	
	-

	- Derivative assets
	7,167
	
	-

	Total
	7,288
	
	62,154


The detail of investments in trading securities as at September 30, 2020 and December 31, 2019 are as follow:

	
	In Thousand Baht

	
	Consolidated Financial Statements 
and Separate Financial Statements

	
	September
30, 2020
	
	December 

31, 2019

	Investment in trading securities consisted of

Units of investments in open fund in debt securities
	
	
	

	At the beginning of the period/year
	60,678
	
	                140,313

	Additions
	1,640,740
	
	            3,349,300

	Disposals
	(1,701,575)
	
	  (3,430,661)

	Add Change in fair value 
	1
	
	                         32

	        Gain on sales
	277
	
	                     1,694

	At the end of period/year
	121
	
	               60,678


Carrying amounts and fair values

The fair values of financial assets together with the carrying amounts in the statement of financial position as at September 30, 2020 and December 31, 2019 are as follows. 
	
	In Thousand Baht

	
	Consolidated Financial Statements  

and Separate Financial Statements

	
	September 30, 2020
	
	December 31, 2019

	
	Carrying amount
	
	Fair Value
	
	Carrying amount
	
	Fair Value

	Units of investments in open fund in debt securities
	121
	
	121
	
	60,678
	
	60,678


As at September 30, 2020, the Company was a party to cross currency forward contracts for hedging its liabilities denominated in US Dollar and EUR with the outstanding notional amount of US Dollar 0.3 million and EUR 3.1 million (December 31, 2019 amount of US Dollar 0.9 million and EUR 6.0 million).

As at September 30, 2020, the Company had the foreign currency - dominated liabilities remaining unhedged in the amount of US Dollar 2.4 million and EUR 10.2 million (December 31, 2019 amount of US Dollar 0.9 million and EUR 2.1 million).
The fair values measurements of investments in open fund in debt securities and derivative assets have been categorized as a level 2 : inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices).
12. DEPOSITS AT FINANCIAL INSTITUTIONS PLEDGED AS COLLATERAL

As at September 30, 2020 and December 31, 2019, the Company and its subsidiary held fixed deposits amounting 
to Baht 152.8 million and Baht 151.5 million, respectively (Separate financial statements :  Baht 151.8 million and Baht 150.4 million, respectively). The deposits were pledged as collateral for credit facilities of overdrafts and short-term loans from financial institutions (Note 19 to the interim financial statement) and for letter of guarantee from bank against the payment of electricity of the Company and its subsidiary. 
13. Other NON-CURRENT financial assets
	
	In Thousand Baht

	
	Consolidated Financial Statements 
and Separate Financial Statements

	
	September  

30, 2020
	
	December 

31, 2019

	Available-for-sales investments
	-
	
	3,824

	Equity investment measured at fair value through other comprehensive income 
	
	
	

	    - Investments of listed company
	3,824
	
	-

	Total 
	3,824
	
	3,824


Fair value
The fair value measurements of equity investment has been categorised  as a level 1 fair value based on the quoted price in active markets and the Company can access at the measurement date. During the period, there were no transfers within the fair value hierarchy.
	
	In Thousand Baht

	
	Consolidated Financial Statements
 and Separate Financial Statements

	
	September 30, 2020
	
	December 31, 2019

	
	Cost
	
	Fair value
	
	Cost
	
	Fair value

	Available-for-sales investments
	
	
	
	
	
	
	

	Equity investments of listed company
	3,824
	
	3,824
	
	5,524
	
	3,824

	Change in fair value of equity investments
	           -
	
	-
	
	(1,700)
	
	-

	Net
	3,824
	
	3,824
	
	3,824
	
	3,824


Fair values
The fair values of financial assets together with the carrying amounts in the consolidated statement of financial position as at September 30, 2020 and December 31, 2019 are as follows:

	
	In Thousand Baht

	
	September 30, 2020
	
	December 31, 2019

	
	Carrying
	
	Fair Value
	
	Carrying
	
	Fair Value

	
	amount
	
	Level 1
	
	Amount
	
	Level 1

	Equity investments of listed company
	3,824
	
	3,824
	
	3,824
	
	3,824


The table above analyses recurring fair value measurements for financial assets. These fair value measurements are categorised into different levels in the fair value hierarchy based on the inputs to valuation techniques used. The levels applicable to investments are defined as follows:

Level 1: quoted prices (unadjusted) in active markets (Stock Exchange) for identical assets or liabilities that the Company can access at the measurement date.

14. INVESTMENTS IN ASSOCIATES
Investments in associates as at September 30, 2020 and December 31, 2019 are as follows:
	
	
	
	
	In Thousand Baht

	
	
	
	
	Consolidated Financial Statements
	Separate Financial Statements
	Consolidated Financial Statements

	
	
	
	Percentage of direct and indirect holdings (%)
	At equity
	At Cost
	Share of profit (loss) from investments 

in associate

	
	
	
	
	
	
	for the three-month 

periods ended 

September 30,
	for the nine-month periods ended 

September 30,

	Company’s name
	Nature of business
	Country of

Incorporation      
	September 

30, 2020
	December 
31, 2019
	September 

30, 2020
	December 31, 2019
	September 

30, 2020
	December 31, 2019
	2020
	2019
	2020
	2019

	Prime Steel Mill Co., Ltd.
	Production and distribution of hot rolled narrow strip coil
	Thailand
	35
	35
	310,361
	363,067
	318,000
	318,000
	(42,934)
	55,351
	(52,706)
	96,169

	Less : Allowance for impairment of investment
	
	
	
	-
	-
	-
	-
	-
	-
	-
	-

	   Net 
	
	
	
	
	310,361
	363,067
	318,000
	318,000
	(42,934)
	55,351
	(52,706)
	96,169


Movement of investments in associates for the nine-month period ended September 30, 2020 are as follows:

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	Balance as at January 1, 2020
	363,067
	
	318,000

	Share of loss of investment- equity method
	(52,706)
	
	-

	Balance as at September 30, 2020
	310,361
	
	318,000


15. INVESTMENTS IN SUBSIDIARIES
	
	Separate Financial Statements

	
	
	In Thousand Baht

	
	Percentages of
holdings (%)
	Issued and fully
	

	
	
	paid-up share capital
	At Cost

	The Company's name
	September
30, 2020
	December

31,2019
	September
30, 2020
	December

31,2019
	September
30,2020
	December

31,2019

	STC Steel Co., Ltd.
	100
	100
	20,000
	20,000
	20,000
	20,000

	Grand Asia Steel Processing 
Center Co., Ltd.
	50
	50
	10,000
	10,000
	9,481
	9,481

	Total
	
	
	
	
	29,481
	29,481

	Less : Allowance for impairment  
           of investments
	
	
	
	
	(4,500)
	(4,500)

	Net
	
	
	
	
	24,981
	24,981


16. INVESTMENT PROPERTIES
Movements of investment properties for the nine-month period ended September 30, 2020 are summarized as follows:

	
	In Thousand Baht

	
	Separate Financial Statements

	Net book value as at January 1, 2020
	32,518

	Depreciation included in the statements of comprehensive income for period
	(1,900)

	Net book value as at September 30, 2020
	30,618

	Fair Value*
	60,250


*Its fair value assessed by professional appraisers is as the reports dated December 2, 2019 by using Cost Approach. The fair value measurement for investment property has been categorised as a Level 3.
Investment properties are mortgaged as collateral for credit facilities of short-term and long-term loans from financial institutions.
17. PROPERTY, PLANT AND EQUIPMENT
Movement of property, plant and equipment for the nine-month period ended September 30, 2020 are summarized as follows:
	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	Net book value as at January 1, 2020
	    1,115,428
	
	1,021,835

	Adjustments of right-of-use assets due to TFRS16 adoption
	(60,986)
	
	(58,750)

	
	1,054,442
	
	963,085

	Acquisitions during period - at cost
	42,911
	
	41,664

	Transfer in (out) during period
	1,053
	
	1,053

	Disposal - net 
	(26,222)
	
	(26,208)

	Depreciation included in the statements of comprehensive 

income for period
	(71,693)
	
	(67,377)

	Net book value as at September 30, 2020
	1,000,491
	
	912,217


As at September 30, 2020 and December 31, 2019, land, buildings, machineries and machineries under installation of the Company and its subsidiaries amounting to Baht 564.0 million and Baht 570.8 million, respectively (Separate financial statements: Baht 511.0 million and Baht 516.3 million, respectively), are mortgaged as collateral for credit facilities of short-term and long-term loan from financial institution.

As at September 30, 2020 and December 31, 2019, certain office equipment, furniture and vehicles of the Company and its subsidiaries have been fully depreciated but are still in use. The original cost of those assets before deducting accumulated depreciation was approximately Baht 422.1 million and Baht 361.3 million, respectively (Separate financial statements : Baht 398.8 million and Baht 338.3 million, respectively).
The Company and its subsidiary's land was revalued on December 2, 2019 by independent values. Valuations were made by using the Comparison Approach which is based on sales price of comparable land in close proximity and adjusted for differences in key attributes such as size, shape, location and condition of land. Such information is sufficient for comparison to determine the fair value of the property. As the valuation technique used significant unobservable inputs, the Company and its subsidiary classified the fair value measurement as level 3 of fair value hierarchy. The value of the Group’s and the Company’s land increased by Baht 167.6 million and Baht 148.4 million, respectively. The Group and the Company recorded income tax from land revaluation in the account “Deferred tax liabilities” amounting to Baht 33.5 million and Baht 29.7 million and recorded its land at the reappraised value, with a revaluation surplus of the Group’s and the Company’s land net of income tax amounting to Baht 134.1 million and Baht 118.7 million, respectively, in the account “Revaluation surplus”, under other component of equity under “Equity” in the statement of financial position.
18. RIGHT-OF-USE ASSETS
Movements of the right-of-use assets account during the nine-month period ended September 30, 2020 are summarised below.
	
	In Thousand Baht

	
	Consolidated Financial Statements 
	Separate Financial Statements

	Net book value as at January 1, 2020
	-
	-

	Adjustments of right-of-use assets due to TFRS16 adoption
	87,428
	87,822

	Increase during period - at cost
	23,784
	22,442

	Transfer in (out) during period
	(1,053)
	(1,053)

	Depreciation for the period
	(8,868)
	(8,770)

	Net book value as at September 30, 2020
	101,291
	100,441


19. BANK OVERDRAFTS AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial 
Statements

	
	September
30, 2020
	
	December

31, 2019
	
	September
30, 2020
	
	December

31, 2019

	Promissory notes
	436,000
	
	601,000
	
	436,000
	
	601,000

	Liabilities under trust receipts
	688,923
	
	514,668
	
	688,923
	
	514,668

	Loans from  discounting of trade receivables
	-
	
	3,645
	
	-
	
	-

	Net
	1,124,923
	
	1,119,313
	
	1,124,923
	
	1,115,668


As at September 30, 2020 and December 31, 2019, the Company has short-term trade financing facilities from financial institutions according to the loan agreements with a total maximum credit limit of Baht 4,405 million. The trade financing facilities include bank overdraft, letters of credit, trust receipts, promissory notes, bills discounted, packing credits and banks’ letters of guarantee. The overdraft facilities charged interest at the rate of MOR per annum and the other facilities charged interest at the rates ranging from 0.45% to 3.61% per annum and 0.50% to 3.61% per annum, respectively, and repayment terms ranged between 1 - 6 months. 

Such trade financing facilities are secured over a part of the land, buildings, machineries, machineries under installment, investment properties and fixed deposits of the Company and its subsidiary (Notes 12, 16 and 17 to the interim financial statements).
20. TRADE AND OTHER PAYABLES

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	September
30, 2020
	
	December

31, 2019
	
	September
30, 2020
	
	December

31, 2019

	Trade and other payables - related parties
	
	
	
	
	
	
	

	 Trade payables
	11,161
	
	1,330
	
	10,553
	
	1,474

	Other payables
	78
	
	994
	
	401
	
	1,259

	Total
	11,239
	
	2,324
	
	10,954
	
	2,733

	
	
	
	
	
	
	
	

	Trade and other payables - other parties
	
	
	
	
	
	
	

	Trade payables
	449,201
	
	64,427
	
	430,180
	
	48,724

	Other payables
	62,583
	
	49,497
	
	56,299
	
	45,797

	Total
	511,784
	
	113,924
	
	486,479
	
	94,521


As at September 30, 2020 and December 31, 2019 trade payables - other parties classified by currencies as follows:

	
	In Thousand Baht

	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	September     30, 2020
	
	December 31, 2019
	
	September     30, 2020
	
	December 31, 2019

	Baht
	184,106
	
	104,378
	
	158,801
	
	84,975

	US Dollar
	327,678
	
	9,546
	
	327,678
	
	9,546

	Total
	511,784
	
	113,924
	
	486,479
	
	94,521


21. LONG-TERM LOANS FROM FINANCIAL INSTITUTION
	
	In Thousand Baht

	
	Consolidated Financial statements

and Separate financial statements

	
	September 30, 2020
	
	December 31, 2019

	Long-term loans
	14,886
	
	26,023

	Less : Current portion
	(14,886)
	
	(14,822)

	Net 
	-
	
	11,201


In July 2018, the Company entered into a loan agreement with a local financial institution amount of Baht 43.0 million for warehouse construction. Such loan had first drawdown in July 2018 and fully drawdown in September 2018. The repayment will be paid within 3 years and 4 months from the first drawdown with interest at the rate MLR-2% p.a. which paid on monthly. 
The repayment of principal: 1st installment – 4th installment are the grace period, 5th installment – 39th installment will be paid of Baht 1.3 million per installment and 40th installment will be paid for the remaining amount.
Furthermore, the loan agreements contain covenant that, among other things, require the Company has to comply with certain conditions such as to maintain debt to equity ratio and debt service coverage ratio.
The Company entered into the confirmation letter with such financial institution that it will not bring assets which consisted of warehouse and leasehold to sell, transfer, rent and mortgage obligation except for the written letter from such financial institution. 
Movement in the long - term loans from financial institutions for the nine-month period ended September 30, 2020 are summarized as follows:

	
	In Thousand Baht

	
	Consolidated Financial Statements 

and Separate Financial Statements

	Balance as at January 1, 2020
	26,023

	Add addition loan
	-

	Less repayment
	(11,137)

	Balance as at September 30, 2020
	14,886


22. LIABILITIES UNDER FINANCE LEASE CONTRACTS
	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	September
30, 2020
	
	December

31, 2019
	
	September
30, 2020
	
	December

31, 2019

	Liabilities under finance lease contracts
	90,957
	
	49,965
	
	90,966
	
	48,152

	Less : Deferred interest
	(12,352)
	
	(2,754)
	
	(12,321)
	
	(2,644)

	Net
	78,605
	
	47,211
	
	78,645
	
	45,508

	Less : Current  portion
	(23,821)
	
	(17,099)
	
	(23,420)
	
	(16,438)

	Net
	54,784
	
	30,112
	
	55,225
	
	29,070


As at September 30, 2020 and December 31, 2019, the Company has liabilities under finance lease contracts with the period of payment as follows:

	
	In Thousand Baht

	
	Consolidated Financial Statements

	
	 September 30, 2020
	
	December 31, 2019

	
	Future minimum lease payment
	
	Deferred interest
	
	Present value of minimum lease payment
	
	Future minimum lease payment
	
	Deferred interest
	
	Present value of minimum lease payment

	Payment due 1 year
	26,436
	
	2,615
	
	23,821
	
	18,672
	
	1,573
	
	17,099

	Payment due over 1 year to 5 years
	38,963
	
	4,508
	
	34,455
	
	31,293
	
	1,181
	
	30,112

	Over 5 years
	25,558
	
	5,229
	
	20,329
	
	-
	
	-
	
	-

	Total
	90,957
	
	12,352
	
	78,605
	
	49,965
	
	2,754
	
	47,211


	
	In Thousand Baht

	
	Separate Financial Statements

	
	 September 30, 2020
	
	December 31, 2019

	
	Future minimum lease payment
	
	Deferred interest
	
	Present value of minimum lease payment
	
	Future minimum lease payment
	
	Deferred interest
	
	Present value of minimum lease payment

	Payment due 1 year
	25,998
	
	2,578
	
	23,420
	
	17,942
	
	1,504
	
	16,438

	Payment due over 1 year to 5 years
	39,410
	
	4,514
	
	34,896
	
	30,210
	
	1,140
	
	29,070

	Over 5 years
	25,558
	
	5,229
	
	20,329
	
	-
	
	-
	
	-

	Total
	90,966
	
	12,321
	
	78,645
	
	48,152
	
	2,644
	
	45,508


23. EMPLOYEE BENEFIT OBLIGATIONS

Employee benefit liabilities in statements of financial position as at September 30, 2020 and December 31, 2019 are as follows:
	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	September
30, 2020
	
	December

31, 2019
	
	September
30, 2020
	
	December

31, 2019

	Post-employment benefits 
   Legal severance payment plan
	16,123
	
	14,810
	
	13,672
	
	12,638


Movements in the present value of the defined benefit obligations for the nine-month periods ended September 30, 2020 and 2019 are as follows:
	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	2020
	
	2019
	
	2020
	
	2019

	Defined benefit obligations as at January 1,
	14,810
	
	11,115
	
	12,638
	
	8,994

	Current service costs 
	1,285
	
	1,344
	
	816
	
	837

	Past service costs
	-
	
	2,504
	
	-
	
	2,273

	Interest costs
	252
	
	220
	
	218
	
	169

	Benefits paid during the period
	(224)
	
	-
	
	-
	
	-

	Defined benefit obligations as at September 30,
	16,123
	
	15,183
	
	13,672
	
	12,273


24. INCOME TAX
Income tax income (expenses) for the three-month and nine-month periods ended September 30, 2020 and 2019 are as follows:

	
	In Thousand Baht

	
	Consolidated Financial Statements

	
	For the three-month periods

ended September 30,
	
	For the nine-month periods

ended September 30,

	
	2020
	
	2019
	
	2020
	
	2019

	Current income tax:
	
	
	
	
	
	
	

	Current income tax income (expenses) 
for the period
	(15,200)
	
	                   (4,069)  
	
	(30,050)
	
	                (14,935)

	Deferred tax:
	
	
	
	
	
	
	

	Relating to origination and reversal of 
temporary differences
	(1,002)
	
	         10,775
	
	(137)
	
	                  1,359

	Income tax income (expenses) reported in the statement of comprehensive income
	(16,202)
	
	             6,706
	
	(30,187)
	
	(13,576)


	
	In Thousand Baht

	
	Seperate Financial Statements

	
	For the three-month periods

ended September 30,
	
	For the nine-month periods

ended September 30,

	
	2020
	
	2019
	
	2020
	
	2019

	Current income tax:
	
	
	
	
	
	
	

	Current income tax income (expenses) 
for the period
	(15,200)
	
	                   (4,069)  
	
	(30,050)
	
	                (14,935)

	Deferred tax:
	
	
	
	
	
	
	

	Relating to origination and reversal of 
temporary differences
	(872)
	
	         10,775
	
	(7)
	
	                  1,359

	Income tax income (expenses) reported in the statement of comprehensive income
	(16,072)
	
	             6,706
	
	(30,057)
	
	(13,576)


The amount of income tax relating to each component of other comprehensive income for the three-month and nine-month periods ended September 30, 2020 and 2019 are as follows:

	
	In Thousand Baht

	
	Consolidated financial statements 

and Separate financial statements

	
	For the three-month periods

ended September 30,
	
	For the nine-month periods

ended September 30,

	
	2020
	
	2019
	
	2020
	
	2019

	Deferred tax relating to
	
	
	
	
	
	
	

	Loss on valuation of available-for-sales investments
	-
	
	340
	
	-
	
	340


Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax assets and liabilities, and they relate to income tax levied by the same tax authority on the same taxable entity.

The components of deferred tax assets (liabilities) as at September 30, 2020 and December 31, 2019 are as follows:

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	September
30, 2020
	
	December

31, 2019
	
	September
30, 2020
	
	December

31, 2019

	Deferred tax assets
	
	
	
	
	
	
	

	Allowance for doubtful accounts - Trade  accounts receivable
	21,046
	
	20,447
	
	21,046
	
	20,447

	Allowance for decline in value of inventories
	7,897
	
	8,840
	
	7,897
	
	8,840

	Allowance for doubtful accounts - Interest receivable from related parties
	-
	
	-
	
	130
	
	-

	Change in fair value of equity investments
	11,983
	
	11,983
	
	11,983
	
	11,983

	Allowance for impairment of investments in associate and subsidiary
	900
	
	900
	
	900
	
	900

	Allowance for impairment loss of assets not used in operation
	640
	
	640
	
	640
	
	640

	Allowance for impairment loss of property, plant and equipment
	5,443
	
	5,443
	
	5,443
	
	5,443

	Employee benefit obligations
	2,735
	
	2,528
	
	2,735
	
	2,528

	Total
	50,644
	
	50,781
	
	50,774
	
	50,781

	Deferred tax liabilities
	
	
	
	
	
	
	

	Premium on land revaluation of the Company
	(59,576)
	
	(59,576)
	
	(59,576)
	
	(59,576)

	Net
	(8,932)
	
	(8,795)
	
	(8,802)
	
	(8,795)

	Deferred tax liabilities
	
	
	
	
	
	
	

	Premium on land revaluation of the subsidiary
	(7,364)
	
	(7,364)
	
	-
	
	-

	Net
	(16,296)
	
	(16,159)
	
	(8,802)
	
	(8,795)


25. EARNINGS (LOSS) PER SHARE

The calculation of earnings (loss) per share for the three-month and nine-month periods ended September 30, 2020 and 2019, were based on the profit (loss) for the period attributable to owners of the parent company and the number of common shares outstanding during the period as follows:

	
	In Thousand Baht/Thousand shares

	
	For the three-month periods ended September 30,

	
	Consolidated Financial Statements
	
	Separate Financial 

Statements

	
	2020
	
	2019
	
	2020
	
	2019

	Profit (Loss) attributable to owners of the parent company 
	23,490
	
	29,568
	
	64,574
	
	    (28,455)

	Weighted average number of common shares outstanding 
	480,096
	
	480,096
	
	480,096
	
	480,096

	Earnings (Loss) per share (Baht)
	0.05
	
	         0.06
	
	0.13
	
	         (0.06)


	
	In Thousand Baht/Thousand shares

	
	For the nine-month periods ended September 30,

	
	Consolidated Financial Statements
	
	Separate Financial 

Statements

	
	2020
	
	2019
	
	2020
	
	2019

	Profit attributable to owners of the parent company 
	69,627
	
	141,003
	
	117,743
	
	51,021

	Weighted average number of common shares outstanding 
	480,096
	
	480,096
	
	480,096
	
	480,096

	Earnings per share (Baht)
	0.15
	
	0.29
	
	0.25
	
	0.11


26. SEGMENT FINANCIAL INFORMATION

Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decision about the allocation of resources to the segment and assess its performance.
Business segments
The Company and its subsidiaries operates in 1 operating segment is produce and sell of processed steel products and providing steel cutting and modifying service; therefore, these financial statements do not present the financial information by business segment.

Geographic segments

The Company and its subsidiaries operate in one geographical area in Thailand; therefore, these financial statements do not present the financial information by geographical segment.
Major customers

For the three-month period ended September 30, 2020, the Company and its subsidiaries have no major customer from operate to produce and sell of processed steel products and providing steel cutting and modify service. (2019 : the Company and its subsidiaries have a major customers from operate to produce and sell of processed steel products and providing steel cutting and modify service of Baht 330.3 million of the Company and its subsidiaries’ total revenue).

For the nine-month period ended September 30, 2020, the Company and its subsidiaries have a major customer from operate to produce and sell of processed steel products and providing steel cutting and modify service of Baht 550.2 million of the Company and its subsidiaries’ total revenue (2019 : the Company and its subsidiaries have a major customer from operate to produce and sell of processed steel products and providing steel cutting and modify service of Baht 614.3 million of the Company and its subsidiaries’ total revenue).

27. COMMITMENTS AND CONTINGENT LIABILITIES

A)

Capital commitments
· As at September 30, 2020, the Company had the commitment for the acquisition of machine amounting to Baht 14.0 million (December 31, 2019:  amounting to US Dollar 0.3 million and Baht 28.9 million).

· As at September 30, 2020, the Company had the commitments for the design and development, the right of use and maintenance of program computer amounting to Baht 8.0 million (December 31, 2019:  amounting to US Dollar 0.02 million).

B)

Lease agreements and service contracts
1) As at September 30, 2020 and December 31, 2019, a subsidiary had leases contracts for new office with outstanding commitments with the detail as follows:

	
	In Million Baht

	
	Consolidated Financial Statements 

	
	September
30, 2020
	
	December

31, 2019

	Less than 1 year
	-
	
	0.9

	Over 1 year to 5 years
	-
	
	-

	Total
	-
	
	0.9


2) The Company had a land lease agreement with a third party for a period of 20 years. The Company agreed to pay annual rental fee from 1st year to 2nd  year amounting to approximately Baht 1.4 million per year, 3rd year to 5th year amounting to approximately Baht 1.6 million per year, 6th year to 8th year amounting to approximately Baht 1.7 million per year ,9th year to 11th year amounting to approximately Baht 1.9 million per year, 12th year to 14th year amounting to approximately Baht 2.1 million per year, 15th year to 17th year amounting to approximately Baht 2.3 million per year and 18th year to 20th year amounting to approximately Baht 2.6 million per year, The agreement is effective from March 1, 2017 to March 1, 2037. The Company is committed to pay rental fees at the rate specified in the agreements.
  Future minimum payments under the above operating lease agreements are as follows: 

	
	In Million Baht

	
	Consolidated Financial Statements and Separate Financial Statements

	
	September
30, 2020
	
	December

31, 2019

	Less than 1 year
	-
	
	1.6

	Over 1 year to 5 years
	-
	
	6.8

	Over 5 years
	-
	
	26.9

	Total
	-
	
	35.3


As at September 30, 2020, the Group had no obligations under lease agreements for land as a result of the adoption of the TFRS 16 as at January 1, 2020.The Group recognised the lease liabilities previously classified as operating lease at the present value of the remaining lease payments, discounted using the Group’s incremental borrowing rate, as described in Note 6 to the interim consolidated financial statements.
C)


Letter of credit issued by banks
As at September 30, 2020, the Company had the commitment for acquisition of goods amounting of US Dollar 8.8 million (December 31, 2019: amounting of US Dollar 2.2 million).
D)


Bank guarantees issued by bank
        As at September 30, 2020 and December 31, 2019, The Company and its subsidiaries had contingent    liabilities from letters of guarantee issued by banks for the payment of electricity amounting to Baht 8.0 million, and acquisition of goods amounting to Baht 0.1 million (Separate financial statements: electricity amounting to Baht 6.9 million, and acquisition of goods amounting to Baht 0.1 million).
E)


As at September 30, 2020 and December 31, 2019, the Company had contingent liabilities from the guarantee for credit facilities of an associate from a financial institution amount of Baht 322 million and 276 million, respectively.
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